
COUNTERING MISLEADING CLAIMS 

ABOUT THE ECONOMY 

Conservatives make a number of misleading claims about the economy under President Obama. 

Their principal approaches are to: 

1. Omit the fact that President Obama inherited an economic disaster from President Bush. 

2. Blame President Obama for long-term trends that have concerned economists for decades.  

3. Disregard actions by Congressional Republicans that slowed the recovery. 

Mainstream economists and fact-checking organizations have found many conservative claims 

about the economy to be misleading or just plain wrong. This document provides an overview of 

the considerable economic progress made under President Obama. It then investigates a number 

of specific claims and includes precise details and data on why they are misleading. 

President Obama inherited the worst economic catastrophe since the Great Depression 

Barack Obama inherited from George W. Bush the worst economic catastrophe since the Great 

Depression of the 1930s. In the last year of the Bush administration, the economy shed more than 

4.5 million private-sector jobs, including more than 800,000 jobs in January 2009 alone. The 

unemployment rate soared, on its way to peaking at 10.0 percent in October 2009. Over the Great 

Recession, average home prices fell by about one-quarter nationally and by twice as much in some 

areas. $13 trillion in household wealth evaporated. During President Bush’s last two quarters in 

office, real GDP fell more sharply than during any other two-quarter period in more than 50 years.  

Democratic policies helped the economy recover 

Under President Obama, the economy has added 15.6 million private-sector jobs over the past 81 

months. The unemployment rate has been cut more than in half from its peak and now stands at 

4.6 percent, its lowest level since August 2007. Average home values have recovered from severe 

losses, household wealth has gone up by nearly $35 trillion and real GDP has increased by more 

than 16 percent. Last year, real median household income increased at its fastest pace on record. 

The policies of President Obama and Congressional Democrats helped to stabilize the economy 

and lay the foundation for a return to growth. The nearly $800 billion American Recovery and 

Reinvestment Act (the “stimulus”) was the largest and most important fiscal policy response to the 

Great Recession. It made critical investments in infrastructure, clean energy and medical research. 

It also helped keep teachers and first responders on the job by providing support to states, and it 

cut taxes for working families to put money in their pockets and spur recovery.  

In addition, with support from Democrats in Congress, President Obama rescued the U.S. auto 

industry, helping the industry go from shedding more than one-fifth of its workforce in just a year 

and a half to adding nearly 700,000 jobs since mid-2009. Economists Alan Blinder and Mark Zandi 
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estimate that, without the aggressive actions of the Federal Reserve, the Obama administration and 

Democrats in Congress, the recession would have lasted twice as long and job losses would have 

been about twice as great.1 

Republicans slowed the recovery 

Many of the policies that helped the economy to recover were strongly opposed by most 

Republicans.2 They voted nearly unanimously in opposition to the Recovery Act, and they blocked 

numerous additional stimulus measures, including legislation to repair our crumbling roads and 

bridges, bolster workforce training and prevent the layoffs of teachers. 

Congressional Republicans even took active steps that slowed the recovery—threatening to default 

on U.S. debt and slashing spending at precisely the time when mainstream economic theory 

suggests that more investment was needed. In previous recoveries over the past 40 years, overall 

government spending increased to compensate for the lack of private-sector demand.3 But this 

time, Republicans demanded spending cuts, slowing economic growth. Federal fiscal austerity and 

uncertainty from 2010 to 2013 reduced GDP growth by about 1 percentage point and cost the 

economy more than 2 million jobs, according to Macroeconomic Advisers, LLC.4  

The most significant economic challenges stem from long-term trends 

Despite the fact that their actions slowed it down, Republicans criticize the pace of recovery under 

President Obama. They also omit the fact that many of the most significant challenges facing the 

U.S. economy stem from trends that long predate the Obama administration. Perhaps the most 

important is the fact that America is aging—there are now fewer younger workers driving 

economic growth for every retiree.5 According to CBO, slower growth in the size of the potential 

labor force is reducing potential GDP growth by approximately 1 percentage point per year from 

its postwar average.6 The retirement of the baby boomers is also a core driver of increases in the 

national debt, since many more people are collecting Social Security and Medicare benefits. 

Economic growth and job creation have been stronger under Democratic presidents 

Despite the numerous headwinds, the economy has performed better under President Obama than 

it did under President Bush. Growth has averaged 2.0 percent per year under President Obama 

versus just 1.6 percent under President Bush. Job growth has also been stronger under President 

Obama than under President Bush. Over the eight years of the Bush administration, businesses 

actually lost nearly 400,000 jobs on net. This was the first time since World War II that there were 

fewer private-sector jobs in the economy when a president left office than when he took office. 

In fact, since World War II, the economy has consistently performed better under Democrats—by 

virtually every measure of economic success. Since World War II, real GDP growth has been 1.6 

times faster, on average, under Democratic presidents than under Republican presidents.7 Private-

sector job growth has been about 2.5 times faster, on average, under Democratic presidents.8 

The United States has recovered faster than other countries 

The recovery from the global economic meltdown has been faster in the United States than in 

virtually every other country.9 Real GDP in the United States is now more than 11 percent higher 

than it was before the recession. By contrast, real GDP in the Euro Area is only about 2 percent 

above its prerecession level. The U.S. unemployment rate is less than half the unemployment rate 

in the Euro Area. 
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ECONOMIC GROWTH 

Critics claim that the current economic recovery is weak relative to other postwar recoveries due 

to the policies of the Obama administration. This is extremely misleading because the Great 

Recession was far more severe than any other recession since World War II. In addition, 

demographic trends that long predate President Obama are holding back growth. In fact, the 

administration’s policies have helped to make the U.S. recovery among the strongest in the world. 

Claim: This has been the worst recovery from a recession since World War II.10 

Related claim: The Obama recovery is weak compared to “average” postwar recoveries.11 

Related claim: President Obama is the first modern president not to preside over a single 

year of 3 percent growth.12 

 President Obama inherited from President Bush the worst economic catastrophe since the 

Great Depression. Ben Bernanke called it the “worst financial crisis in global history.”13 Alan 

Greenspan said it was “the most debilitating financial crisis ever.”14 

 President Obama’s efforts were hampered by Congressional Republicans, who tried to block 

the Recovery Act that jumpstarted the economy, and who succeeded in stopping numerous 

additional measures that would have helped the economy.  

 The economy also faces serious long-term demographic challenges. Unlike other recoveries 

since World War II, a rapidly growing labor force no longer can be counted on to power the 

economy. Baby boomers are exiting their prime working years, and women’s workforce 

participation has levelled off after several decades of rapid growth.15 As growth of the labor 

force slows, it is much more difficult for the economy to grow as fast as it did on average over 

the postwar period.  

 The United States has had one of the strongest recoveries among developed countries.16 Real 

GDP in the United States is now more than 11 percent higher than it was before the recession, 

while in the Euro Area it is only about 2 percent above its prerecession level. The U.S. 

unemployment rate is less than half the unemployment rate in the Euro Area. 

Claim: The economic recovery under President Reagan was much stronger.17 

 President Reagan faced a recession that was mild compared to the recent recession. Economist 

Kenneth Rogoff, co-author of a study that looked at recoveries from 100 systemic banking 

crises over three centuries, has said that the Reagan-era recession was “nothing” compared to 

the Great Recession.18 

 Mainstream economists credit the 1980s recovery not to President Reagan but to Federal 

Reserve Chairman Paul Volcker, who jumpstarted the economy by slashing interest rates 

nearly 10 percentage points.19 This time, the Federal Reserve couldn’t substantially boost the 

economy by cutting interest rates because they were already quite low and quickly hit zero.  

 The 1980s recovery benefited from a substantial increase in overall government spending, 

including state and local spending, which boosted aggregate demand and supported economic 

growth. During the Obama recovery, government spending actually fell, slowing growth.20 
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Claim: Republicans are better at managing the economy than Democrats.21 

 Peer-reviewed research by Princeton economists Alan Blinder and Mark Watson undermines 

this claim. They write that “the U.S. economy has performed better when the president of the 

United States is a Democrat rather than a Republican, almost regardless of how one measures 

performance.”22 

 Since World War II, real GDP growth has been 1.6 times faster, on average, under Democratic 

presidents than under Republican presidents.23 

 Since World War II, private-sector job growth has been about 2.5 times faster under 

Democratic presidents, on average, than under Republican presidents.24 

 Nine of the past ten economic recessions began under Republican presidents.25 

 GDP growth has been faster under Barack Obama than under George W. Bush, 2.0 percent 

versus 1.6 percent per year, on average.  
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JOB GROWTH 

Some claim that job growth under President Obama has been weak and that Democratic policies 

including the Affordable Care Act are forcing employers to shift employees to part-time work. 

However, job growth under President Obama far surpasses job growth under President George W. 

Bush, with businesses adding 15.6 million jobs over the past 81 months.   

Claim: Job growth under President Obama has been weak.26 

 Job growth under President Obama has been significantly faster than under President Bush. 

 George W. Bush is the only president since World War II that presided over a loss of private-

sector jobs.27 There were nearly 400,000 fewer private-sector jobs in the U.S. economy when 

President Bush left office than when he entered.  

 Over the past 81 months of the Obama administration, businesses have added 15.6 million 

jobs, an average of more than 190,000 private-sector jobs per month.  

Claim: The Affordable Care Act (ACA) is a job killer. 28 

 This claim has been repeatedly debunked by fact-checking organizations and disproved by 

economic data.29 Since the ACA was enacted in March 2010, the economy has added 15.6 

million private-sector jobs over 81 months. 

 Those who base their claim that the ACA will kill jobs on CBO findings are misinterpreting 

what CBO wrote. CBO has projected that the labor supply will be modestly lower principally 

because workers will voluntarily choose to work less—not because they will lose their jobs.30 
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Claim: The ACA and other Obama administration policies have led to too many Americans 

working part time who would prefer to work full time.31 

 The number of people in part-time jobs who would prefer full-time work has declined every 

year since the ACA was enacted.32 More than 3.5 million fewer Americans are employed part 

time for economic reasons now than in 2010. 

 Since the start of 2010, virtually all net employment growth has been in full-time jobs. There 

are 13.6 million more full-time workers now than in January 2010, while the number of part-

time workers has not changed significantly.  

Claim: President Obama’s policies have hurt American manufacturing.33 

 The economy has gained more than 800,000 manufacturing jobs since early 2010, the first 

period of sustained manufacturing job growth since the 1990s. 

 The American auto industry has come roaring back thanks to the decisive actions taken by 

President Obama. Since mid-2009, auto manufacturers have added more than 300,000 jobs. 

 Despite these gains under President Obama, manufacturing employment remains well below 

levels seen in earlier decades. In the early 1970s, roughly one in four workers were in the 

manufacturing industry. Today, fewer than one in ten workers are in manufacturing. 

 The decline in manufacturing employment in recent decades is the result of long-term trends. 

These include globalization and competition from low-wage workers overseas, as well as 

technological change that has led to the automation of many tasks.34 There are no easy policy 

fixes that would turn back the clock and bring back massive numbers of manufacturing jobs. 
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UNEMPLOYMENT 

Under President Obama, the unemployment rate has been cut more than in half from a peak of 

10.0 percent to 4.6 percent. However, critics contest this progress on the grounds that the official 

unemployment rate does not count people who have left the workforce. This ignores the fact that 

the unemployment rate has been measured the same way for decades. In addition, broader 

measures of underemployment have also shown substantial progress.   

Claim: The unemployment numbers are “artificial numbers” that are “massaged to make the 

existing economy look good.”35 

 The unemployment rate has been calculated the same way for more than five decades.36 

 PolitiFact has called the idea that the unemployment rate is manipulated to make the economy 

look good a “pants on fire” lie.37  

Claim: The decline in the unemployment rate overstates the progress in the labor market 

because it doesn’t count people who have given up looking for work.38 

 Labor market statistics that include workers who have dropped out of the labor force have also 

shown substantial improvement under President Obama. 

 The U-6 index, which includes workers in part-time jobs who want full-time work as well as 

discouraged and other workers who have dropped out of the labor force but want a job, has 

dropped precipitously since 2010, from a high of 17.1 percent to 9.3 percent in November.39 

 Other indicators show the labor market is strong. For example, initial claims for unemployment 

insurance have been under 300,000 for 91 straight weeks, the longest streak since 1970.  
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 The ratio of unemployed workers to job openings has dropped sharply. In September 2016, 

this ratio was 1.4 to 1, down from a peak of 6.6 to 1 in the first year of the Obama presidency. 

Claim: President Obama is responsible for widespread long-term unemployment.40 

 Under President Obama, the long-term unemployment rate has fallen by nearly three-quarters 

from its recession-era peak, from 4.4 percent to less than 1.2 percent.  

 While the long-term unemployment rate remains above its 1.0 percent prerecession average, it 

is coming down from a much higher peak than in other postwar recessions.41 

 There are currently 1.9 million people who have been unemployed for more than six months, 

down from 6.8 million people in early 2010. 

Claim: The share of Americans in the labor force is the lowest it has been since the 1970s.42 

Related claim: Labor force participation is at a historic low.43 

 The decline in the labor force participation rate—the share of Americans over the age of 15 

working or looking for work—has little to do with the policies of President Obama.  

 By far the biggest reason why the labor force participation rate has fallen is that baby boomers 

have exited their prime working years and are beginning to retire.44 

Claim: More than 90 million Americans aren’t working.45 

Related claim: 14 million people have left the workforce entirely under President Obama.46 

 This figure is deeply misleading because it includes everyone over the age of 15 who is counted 

as not working or looking for work, including retirees, the disabled, full-time caregivers, and   

high school, college and graduate students.47  

 PolitiFact has scrutinized the 90+ million figure and found that it is “mostly false.”48 

 The roughly 14-million-person increase in the number of people who are not working since 

January 2009 is principally due to the fact that more Americans are retiring. 

 A better measure is the number of people who don’t have a job but want one. During the late-

1990s boom, there were around 10 million such people.49 This number skyrocketed as a result 

of the Great Recession to about 21 million. It has since dropped to less than 14 million.50  

Claim: Unemployment among minority youth exceeds 50 percent.51 

 This misleading statement has been widely debunked, because it counts millions of people who 

are not in the labor force—including high school and college students—as unemployed.52 

 While there are large, persistent disparities in youth unemployment by race and ethnicity that 

must be addressed, unemployment rates have fallen across-the-board under President Obama.  

 In 2015, 19.2 percent of African Americans and 12.4 percent of Hispanics ages 16 to 24 were 

unemployed, versus 10.0 percent of white youth. These rates are down from 2010 peaks of 

30.2 percent for African Americans, 21.3 percent for Hispanics and 16.3 percent for whites.53 
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INCOME, WAGES AND POVERTY 

Critics of the Obama administration claim that the president’s policies have caused income growth 

to stall. Moreover, they often omit that long-term trends such as globalization, automation and the 

decline of labor unions have kept median wages from growing as fast as worker productivity for 

more than 40 years.54 

Despite these long-term trends, the most recent data from the Census Bureau show that real median 

household income is higher now than it was when President Obama took office. In addition, the 

poverty rate is headed back down after spiking during the recession. 

Claim: Middle-class incomes are down under President Obama.55 

 Real median household income is about $1,100 higher now than it was in 2008, President 

Bush’s last year in office.56 

 Median household income grew faster last year than any other year on record. Adjusted for 

inflation, it increased by 5.2 percent ($2,800) to $56,500. 

 Incomes increased across all major racial and ethnic groups in 2015. Incomes grew even faster 

for households in the bottom half of the income distribution than for those at the top.57 

Claim: Middle-class incomes are lower than they were in 2000.58 

 While median household income remains 1.6 percent below its prerecession peak at the height 

of the housing bubble in 2007, and 2.4 percent below its all-time peak at the height of the tech 

bubble in the late 1990s, it is clearly heading in the right direction.59  
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Claim: Wages are stagnant.60 

 Average hourly earnings of private-sector workers are increasing.  

 Nominal average hourly earnings grew 2.6 percent last year, the largest gain since the recession 

ended, and they have grown at a 2.7 percent annual rate so far in 2016.61 Other measures of 

wages show even stronger growth.62  

 Because these rates of nominal wage growth outpace the currently low rate of inflation, they 

translate into real wage gains for private-sector workers.63 The combination of real wage gains 

and strong job growth has led to higher real household incomes.  

Claim: More Americans live in poverty now than when President Obama took office.64 

 The official poverty rate in 2015 (13.5 percent) is just slightly higher than the rate in 2008 

(13.2 percent).65 

 The poverty rate is moving in the right direction. Last year, it fell by 1.2 percentage points, the 

largest single-year decline since 1968.66 

Claim: “The federal government declared war on poverty, and poverty won.”67 

 Actually, thanks to many anti-poverty programs, the percentage of people in poverty has fallen 

substantially since the 1960s, when measured to include tax credits and other benefits.68  

 This misleading claim is based on the fact that the official poverty rate does not account for 

the impact of programs like SNAP and the EITC.69 Without these programs and others, about 

twice as many Americans would be living in poverty.70 
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GOVERNMENT SPENDING 

Some claim that President Obama has presided over an unprecedented increase in government 

spending. However, spending as a share of GDP has fallen below the level it was on average during 

President Reagan’s second term.  

Projected spending growth in the future is driven largely by the aging population and the increasing 

number of baby boomers collecting Social Security and Medicare benefits, as well as rising health 

care costs, another challenge that long predates President Obama. In fact, nondefense discretionary 

spending is set to hit its lowest level on record as a share of GDP. 

Claim: Government spending is out of control.71 

 On average, government spending as a share of the economy was lower over the past four years 

under President Obama than it was during President Reagan’s last four years in office.72 

 Nondefense discretionary spending is currently below its 50-year average as a share of the 

economy and is projected to fall to its lowest level on record by 2018. This includes all 

spending subject to annual appropriations other than spending on defense.73 

 Contrary to claims that there is a “drift toward ever-expanding government,”74 data show that 

program spending aside from spending on Social Security and Medicare is projected to decline 

as a share of the economy over the next decade.75 

 Even though projected spending growth is largely due to the aging population, many 

conservatives use this to justify deep, damaging cuts to programs that are not driving increases 

in spending.  
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Claim: President Obama spent $800 billion on a “stimulus” bill that didn’t work.76 

 The Recovery Act was critical, but it could not fully overcome the recession’s devastating 

effects. Economic research finds that, without the Recovery Act, other fiscal policy efforts and 

actions by the Federal Reserve, the recession would have lasted twice as long and job losses 

would have been about twice as great.77 

 The aggressive policy response was in line with the views of mainstream economists on how 

to respond to a major recession. Presidents of both parties have responded to downturns by 

calling for policies that spur demand and support recovery, whether through tax cuts or 

spending programs.78 The Recovery Act included both tax cuts and government investments. 

Claim: Social Security and Medicare are going bankrupt.79 

 This claim is based on confusion about how Social Security and Medicare work. Both built up 

substantial trust funds while baby boomers were in their prime working years, which are now 

being spent down as they retire. Even after the trust funds are spent, the programs will still take 

in enough revenue each year to pay 75 percent or more of promised benefits.80 

 Even if no action is taken to shore up the program, Social Security will continue paying full 

benefits through 2034.81 Modest changes to generate more revenue or reduce benefits for well-

off retirees could assure the long-term solvency of the program.82 

 One of the most effective ways of reducing Medicare spending is by making the health care 

system more efficient. The Affordable Care Act (ACA) is significantly reigning in Medicare 

spending growth, helping to add more than a decade to the solvency of the Medicare Hospital 

Insurance Trust Fund relative to projections before the ACA was enacted.83 
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THE NATIONAL DEBT 

Some blame President Obama for the increasing national debt, pointing out that the national debt 

has roughly doubled under his administration. However, this largely is not the fault of President 

Obama but the legacy of President Bush’s wars, tax cuts and the devastating recession that began 

under his watch. Another major contributor is that baby boomers have begun to retire, increasing 

costs for Social Security and Medicare. Despite these pressures, the annual deficit—the amount 

added to the debt each year—has fallen by about two-thirds as a share of GDP under President 

Obama, from nearly 10 percent to 3.2 percent.84  

Claim: The national debt has doubled under President Obama due to reckless spending.85 

Related claim: Obama has added more to the debt than all other presidents combined.86 

 The increase in debt under President Obama largely is due to factors beyond his control and 

that predate his presidency. One of the most important factors is that baby boomers are starting 

to retire, driving up costs for Social Security and Medicare.  

 Much of the debt accrued under Obama is due to the economic meltdown that began under 

George W. Bush, as well as the wars started and tax cuts enacted under Bush. The Bush tax 

cuts in 2001 and 2003 raised deficits by a total of $1.5 trillion over 10 years.87 The long-term 

cost of the wars in Iraq and Afghanistan has been estimated at $4 to 6 trillion.88 

 The national debt more than doubled under George W. Bush and nearly tripled under Reagan.89 

Claim: We need to cut spending because we have a nearly $20 trillion national debt.90 

Related claim: We need to cut spending in order to balance the budget.91 

 While the total nominal debt is nearly $20 trillion, economists believe that this is a less 

important measure of fiscal health than the debt as a share of GDP—the debt-to-GDP ratio.92  

 A larger economy is able to support a larger debt. For example, while publicly held debt more 

than tripled between 1945 and 1981, it fell by about three-quarters as a share of GDP.93 

 If the economy grows faster than the debt, debt as a share of GDP will decline. The best way 

to do this is to invest in broad-based economic growth including in infrastructure, education 

and research. This was at the core of America’s success in the decades after World War II. 

 Cutting spending in order to balance the budget can undermine long-term fiscal sustainability 

by reducing productive investments in the drivers of economic growth.94 

Claim: We are on the verge of a debt crisis—the United States risks turning into Greece.95 

 There is no evidence to suggest that the United States is anywhere close to a debt crisis, even 

though stabilizing the debt-to-GDP ratio remains a long-term challenge. 

 Market indicators of investors’ willingness to purchase U.S. debt show that there is little 

concern that the United States will default. Despite a post-election uptick, interest rates on 

Treasuries remain low relative to historically typical levels, indicating that global investors 

continue to view the United States as a safe bet.96 
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Claim: We are leaving a mountain of debt to the next generation.97 

 It is misguided to focus exclusively on Treasury debt while neglecting the other serious 

burdens we risk leaving to our children and grandchildren. 

 Failing to repair our crumbling infrastructure leaves a serious debt to the next generation in the 

form of a backlog of deferred maintenance.98  

 Failing to invest in education means that our workforce will be less productive and less 

prepared to compete in the global economy. 

 Failing to invest in medical research could deny lifesaving cures to future generations. 

 Failing to take action on climate change could have devastating consequences for our 

economy, our citizens’ health and our planet.99 

Claim: Republicans are more fiscally responsible than Democrats.100 

 Since President Reagan took office in 1981, annual deficits have generally gone up under 

Republican presidents and come down under Democrats.101 In fact, no Republican president 

has run a budget surplus since President Eisenhower in 1960.102  

 President Clinton presided over four straight years of budget surpluses before deficits returned 

under President Bush. President Obama inherited a deficit of nearly 10 percent of GDP from 

President Bush, but the deficit has fallen by about two-thirds to 3.2 percent in FY 2016.103  

 David Stockman, OMB Director under President Reagan, wrote in 2010 that rising debt is due 

less to “big spending” and more to Republicans’ belief in “the insidious doctrine that deficits 

don’t matter if they result from tax cuts.”104  
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TAXES 

Some claim that taxes are too high, that the tax code is too complex and that cutting taxes would 

spur growth. However, taxes for middle-class families have been lower under President Obama 

than under any other president since President Eisenhower.105 Moreover, tax complexity stems in 

large part from loopholes that serve to benefit the wealthy and large corporations—and that 

President Obama has proposed curtailing. Across-the-board tax cuts would increase the debt 

without having a significant impact on economic growth. 

Claim: President Obama has increased taxes on American families by $1.7 trillion.106 

Related claim: Democrats enacted “a massive tax increase on the middle class.”107 

 The average federal income tax rate for a median-income family of four has been lower during 

President Obama’s tenure than under any other president since Dwight Eisenhower.108 

 President Reagan’s last year in office, a median-income family of four paid 9.3 percent of its 

income in federal income taxes. Under President Obama, this rate has averaged 5.3 percent, 

about $4,000 per year.109 

 PolitiFact has called the claim that there has been a “massive tax increase” on the middle class 

“mostly false.”110 Most revenue increases under President Obama were targeted to the wealthy. 

For example, the Obama administration allowed the Bush tax cuts to expire for the wealthiest 

Americans—ensuring that they pay more of their fair share to help reduce deficits.111 
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Claim: Some people pay 40 percent of their income in federal income taxes. 

 Marginal tax rates are not the same as average tax rates. Marginal rates only apply to taxable 

income over certain thresholds, with income below the thresholds taxed at lower rates. In 

addition, exemptions and deductions often reduce taxable income well below gross income. 

 While the top marginal rate is 39.6 percent, this does not mean that the wealthy pay nearly 40 

percent of their income in federal income taxes. This rate only applies to taxable income 

above about $415,000.112 In fact, the average federal income tax rate for the 400 Americans 

with the highest incomes is less than 25 percent.113 

Claim: The United States is the highest taxed nation in the world.114 

 PolitiFact has found this claim to be false.115 Total tax revenue as a share of the economy is 

lower in the United States than in virtually every other developed country. And our top 

statutory individual income tax rate ranks in the middle among developed countries.116  

Claim: The United States has the highest corporate tax rate in the world.117 

 As a share of GDP, corporate tax revenue in the United States is lower than the average for 

developed countries.118 

 The top rate of 35 percent is not the same as the effective rate corporations actually pay. After 

deductions and loopholes, large profitable corporations paid an average of about 14 percent in 

federal income taxes from 2008 to 2012, according to a recent GAO report.119 

 More than two dozen Fortune 500 corporations paid no federal income taxes at all from 2008 

to 2012, despite earning profits each year—including Boeing, Verizon and General Electric.120 

Claim: The tax code is more than 70,000 pages long.121 

 PolitiFact has called this “false” because it includes regulations, court cases and additional 

materials that are not actually part of the tax code.122 

 To a great extent, the length of the tax code is a testament to the effectiveness of lobbyists 

winning concessions for their clients. The tax code is made complicated by an array of 

deductions, exemptions, credits and other loopholes. 

 Many tax breaks overwhelmingly benefit the wealthy. According to CBO, more than half of 

the benefits of major tax expenditures go to the top 20 percent of households and 17 percent 

of the benefits go just to the top 1 percent.123 

Claim: Tax cuts spur economic growth.124 

 Economic research has found no clear connection between tax rates and growth.125 

 In recent decades, the economy has grown faster when tax rates have been higher. For example, 

growth was much stronger during the Clinton years than when George W. Bush was president. 

 Moreover, tax cuts increase deficits.126 Lower tax revenue is a big reason why the national debt 

tripled under President Reagan and doubled under President George W. Bush.127 
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REGULATIONS 

Some claim that regulatory growth under President Obama is restraining economic growth, often 

citing inflated and misleading figures that suggest that regulations cost each household thousands 

of dollars each year. However, regulations have both costs and benefits. While regulations may 

limit the type of products that can be sold or require businesses to adjust their processes, they are 

essential to protecting Americans’ health and welfare, keeping our air and water safe, and 

preventing people from being ripped off or sold harmful consumer or financial products.  

Claim: The American people spend nearly $2 trillion annually to comply with regulations–

approximately $15,000 per household.128 

 This estimate is based on misleading math and the faulty assumption that regulations have no 

benefits. It has been debunked by the Washington Post Fact Checker.129 

 It is highly misleading to divide this questionable estimate of the total cost of regulation into 

the share each household supposedly spends. Even the organization that came up with the 

$15,000 figure admits that households do not actually pay this money out of pocket.130 

Claim: President Obama set a record for the number of pages of regulations.131 

 There is no meaningful difference in the number of pages of new regulations issued each year 

between President Obama and President Bush.  

 The total number of pages in the Federal Register was about 80,300 last year, versus 79,400 

in 2008, the last year under George W. Bush.132  
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Claim: President Obama has unleashed a regulatory onslaught and rules by decree.133 

 President Obama has issued fewer regulations than President Bush had at the same point in his 

presidency.134  

 The total number of final rules issued exceeded 4,000 in each of the first four years of the Bush 

presidency—but it has never topped 4,000 in any year under President Obama.135 

 President Obama has signed fewer Executive Orders than any two-term president since Ulysses 

S. Grant.136 

Claim: The Obama administration ignores the costs of regulations.137 

 The Obama administration has expanded cost-benefit analysis of regulations and reviews of 

existing regulations. 

 President Obama issued an Executive Order in 2011 that added new requirements for agencies 

to periodically review whether regulations should be modified, repealed or expanded to make 

them less burdensome and more effective.138 The order reiterated that a regulation should only 

remain in effect if its benefits exceed its costs. 

  



Prepared by the Democratic staff of the Joint Economic Committee                       21 

ENDNOTES 

1 Alan S. Blinder and Mark Zandi, “The Financial Crisis: Lessons for the Next One,” Center on Budget and Policy 

Priorities (October 15, 2015). 

2 Mitt Romney, for example, famously wrote: “Let Detroit Go Bankrupt.” Mitt Romney, “Let Detroit Go Bankrupt,” 

The New York Times (November 18, 2008). 

3 Josh Bivens, “Why is recovery taking so long—and who’s to blame?” Economic Policy Institute (August 11, 

2016). 

4 Macroeconomic Advisers, LLC, “The Cost of Crisis-Driven Fiscal Policy,” Prepared for the Peterson G. Peterson 

Foundation (October 2013). 

5 Congressional Budget Office, “An Update to the Budget and Economic Outlook: 2016 to 2026” (August 2016). 

6 Ibid. 

7 U.S. Congress Joint Economic Committee Democratic Staff, “The Economy Under Democratic vs. Republican 

Presidents” (June 2016). 

8 Ibid. 

9 Organisation for Economic Co-operation and Development, “OECD Economic Surveys: United States,” Overview 

(June 2016). 

10 Senator Dan Sullivan, “Economic Growth,” Floor Speech (June 21, 2016); Catherine Rampell, “Don’t listen to 

GOP leaders. The economy’s not so bad,” The Washington Post (June 9, 2016). 

11 Representative Tom Marino, “Congressional Record – House,” Floor Speech (January 7, 2016); Representative 

Mike Bishop, “Congressional Record – House,” Floor Speech (January 6, 2016); Representative Jeb Hensarling, 

“Congressional Record – House,” Floor Speech (July 22, 2015). 

12 Speaker Paul Ryan, “A Better Way, Our Vision For a Confident America, The Economy” (June 14, 2016); Sandy 

Fitzgerald, “McConnell to Trump: Stop 'Outrageous' Remarks, Focus on Economy,” Newsmax (June 7, 2016); Jim 

Hoft, “Obama First President Ever to Not See Single Year of 3% GDP Growth,” Glennbeck.com (April 28, 2016); 

Kevin Williamson, “Year Eight of Obama’s Recovery,” National Review (May 1, 2016). 

13 Pedro Nicolaci Da Costa, “Bernanke: 2008 Meltdown Was Worse Than Great Depression,” The Wall Street 

Journal (August 26, 2014). 

14 Alexandra Wolfe, “Alan Greenspan: What Went Wrong,” The Wall Street Journal (October 18, 2013). 

15 U.S. Congress Joint Economic Committee Democratic Staff, “The 2016 Joint Economic Report,” Response to the 

2016 Economic Report of the President, 114th Congress, Minority Views (March 1, 2016). 

16 Organization for Economic Co-operation and Development, “OECD Economic Surveys: United States,” 

Overview (June 2016). 

17 Representative Andy Barr, “Dodd-Frank and Other Financial Services Bills,” Floor Speech (March 4, 2015); 

Senator John Thune, “The President’s Budget,” Floor Speech (February 3, 2015). 

18 Andrew Ross Sorkin, “President Obama Weighs His Economic Legacy,” The New York Times (April 28, 2016). 

19 Paul Krugman, “Modern and Postmodern Recessions,” The New York Times (March 18, 2015); Paul Krugman, 

“Lies, Damned Lies, and Reaganolatry,” The New York Times (December 27, 2014). 

20 Josh Bivens, “Why is recovery taking so long—and who’s to blame?” Economic Policy Institute (August 11, 

2016). 

21 Republican Party Platforms, “We Believe in America: 2012 Republican Platform,” Online by Gerhard Peters and 

John T. Wooley, The American Presidency Project (August 27, 2012). 

22 Alan S. Blinder and Mark W. Watson, “Presidents and the US Economy: An Econometric Exploration,” American 

Economic Review, Vol. 106, No. 4 (April 2016). 

                                                 

http://www.cbpp.org/research/economy/the-financial-crisis-lessons-for-the-next-one
http://www.nytimes.com/2008/11/19/opinion/19romney.html?_r=2
http://www.epi.org/publication/why-is-recovery-taking-so-long-and-who-is-to-blame/
http://www.pgpf.org/sites/default/files/10112013_crisis_driven_report_fullreport.pdf
https://www.cbo.gov/sites/default/files/114th-congress-2015-2016/reports/51908-2016_Outlook_Update-2.pdf
http://www.jec.senate.gov/public/_cache/files/6e946f97-8c3c-4244-b55d-b9891354231b/jec-fact-sheet---the-economy-under-democratic-vs.-republican-presidents-june-2016-.pdf
http://www.jec.senate.gov/public/_cache/files/6e946f97-8c3c-4244-b55d-b9891354231b/jec-fact-sheet---the-economy-under-democratic-vs.-republican-presidents-june-2016-.pdf
http://www.oecd.org/eco/surveys/United-States-2016-overview.pdf
https://www.gpo.gov/fdsys/pkg/CREC-2016-06-21/pdf/CREC-2016-06-21-pt1-PgS4383-3.pdf#page=1
https://www.washingtonpost.com/opinions/dont-listen-to-gop-leaders-the-economys-not-so-bad/2016/06/09/a4513b44-2e7e-11e6-9b37-42985f6a265c_story.html
https://www.washingtonpost.com/opinions/dont-listen-to-gop-leaders-the-economys-not-so-bad/2016/06/09/a4513b44-2e7e-11e6-9b37-42985f6a265c_story.html
https://www.gpo.gov/fdsys/pkg/CREC-2016-01-07/pdf/CREC-2016-01-07-pt1-PgH123.pdf#page=1
https://www.gpo.gov/fdsys/pkg/CREC-2016-01-06/pdf/CREC-2016-01-06-pt1-PgH67-3.pdf#page=1
https://www.gpo.gov/fdsys/pkg/CREC-2015-07-22/pdf/CREC-2015-07-22-pt1-PgH5386.pdf#page=5
http://abetterway.speaker.gov/_assets/pdf/ABetterWay-Economy-PolicyPaper.pdf
http://www.newsmax.com/Politics/mitch-mcconnell-trump-stop-outrageous-statements/2016/06/07/id/732740/
http://www.glennbeck.com/2016/04/28/obama-first-president-ever-not-see-single-year-of-3-gdp-growth/
http://www.nationalreview.com/article/434781/barack-obama-economic-recovery-lame-duck-economy
http://blogs.wsj.com/economics/2014/08/26/2008-meltdown-was-worse-than-great-depression-bernanke-says/
http://www.wsj.com/articles/SB10001424052702304410204579139900796324772
http://www.jec.senate.gov/public/_cache/files/e310681b-2cab-429b-967a-8ab6ec98098d/2016-jec-democratic-response-to-the-economic-report-of-the-president.pdf
http://www.oecd.org/eco/surveys/United-States-2016-overview.pdf
https://www.gpo.gov/fdsys/pkg/CREC-2015-03-04/pdf/CREC-2015-03-04-pt1-PgH1570-2.pdf#page=1
https://www.gpo.gov/fdsys/pkg/CREC-2015-02-03/pdf/CREC-2015-02-03-pt1-PgS712.pdf#page=1
http://www.nytimes.com/2016/05/01/magazine/president-obama-weighs-his-economic-legacy.html?_r=0&mtrref=undefined&gwh=BA49E242F93E52492FD1570AB25AF2B2&gwt=pay
http://krugman.blogs.nytimes.com/2015/03/18/modern-and-postmodern-recessions/?_r=0
http://krugman.blogs.nytimes.com/2014/12/27/lies-damned-lies-and-reaganolatry/
http://www.epi.org/publication/why-is-recovery-taking-so-long-and-who-is-to-blame/
http://www.presidency.ucsb.edu/ws/?pid=101961
https://www.aeaweb.org/articles?id=10.1257/aer.20140913


Prepared by the Democratic staff of the Joint Economic Committee                       22 

                                                                                                                                                             

23 U.S. Congress Joint Economic Committee Democratic Staff, “The Economy Under Democratic vs. Republican 

Presidents” (June 2016). 

24 Ibid. 

25 Jeffrey Frankel, “Are Democrats Really Better for America’s Economy?” Project Syndicate (June 22, 2016). 

26 Speaker Paul Ryan, “A Better Way: Our Vision For a Confident America, The Economy” (June 14, 2016). 

27 U.S. Congress Joint Economic Committee Democratic Staff, “The Economy Under Democratic vs. Republican 

Presidents” (June 2016). 

28 Dan Diamond, “Obamacare, the secret jobs program,” Politico (July 13, 2016); Jon Greenberg, “Ted Cruz’s Pants 

on Fire claim that the health care law is nation’s ‘biggest job-killer’,” PolitiFact (January 29, 2016); Pat Garofalo, 

“The ‘Obamacare Is a Job Killer’ Myth,” U.S. News & World Report (July 24, 2013).  

29 Bowen Garrett and Robert Kaestner, “Claims That The ACA Would Be A Job Killer Are Not Substantiated By 

Research,” Health Affairs Blog (February 3, 2016); Jon Greenberg, “Ted Cruz’s Pants on Fire claim that the health 

care law is nation’s ‘biggest job-killer’,” PolitiFact (January 29, 2016); Lori Robertson, “Obamacare Myths,” 

FactCheck.org (September 16, 2013); Lori Robertson, “GOP’s ‘Job-Killing’ Whopper, Again,” FactCheck.org 

(February 21, 2012). 

30 Congressional Budget Office, “How CBO Estimates the Effects of the Affordable Care Act on the Labor Market: 

Working Paper 2015-09” (December 7, 2015).  

31 Anthony Cave, “Donald Trump wrongly claims there are many more part-time jobs because of the health care 

law,” PolitiFact (June 22, 2016); Jon Greenberg, “Ted Cruz’s Pants on Fire claim that the health care law is nation’s 

‘biggest job-killer’,” PolitiFact (January 29, 2016). 

32 Bureau of Labor Statistics, “Labor Force Statistics from the Current Population Survey,” Employment Level – 

Part-Time for Economic Reasons, All Industries (extracted on December 2, 2016). 

33 Speaker Paul Ryan, “Statement on the Passage of BRICK Act” (March 3, 2016); John Hayward, “Ted Cruz on 

Corruption, and the Democrat Devastation of Detroit,” Breitbart.Com (March 4, 2016). 

34 Jacob Goldstein, “Manufacturing Jobs Aren’t Coming Back, No Matter Who’s President,” NPR (October 17, 

2012); Noah Smith, “Guess What’s Destroying the Middle Class?” Bloomberg (March 25, 2015). 

35 C. Eugene Emery Jr., “Donald Trump Jr. says unemployment rates are manipulated for political purposes,” 

PolitiFact (July 25, 2016). 

36 C. Eugene Emery Jr., “Donald Trump Jr. says unemployment rates are manipulated for political purposes,” 

PolitiFact (July 25, 2016); Robert Farley, “What’s the “Real” Jobless Rate?” FactCheck.Org (February 10, 2012); 

Josh Zumbrun, “Trump Campaign Revives Debate: Is the Unemployment Rate ‘Artificial’?” The Wall Street 

Journal (July 26, 2016). 

37 C. Eugene Emery Jr., “Donald Trump Jr. says unemployment rates are manipulated for political purposes,” 

PolitiFact (July 25, 2016). 

38 Senator Dan Sullivan, “Economic Growth,” Floor Speech (June 21, 2016); Representative Marcia Blackburn, 

“Economic, Retirement, and National Security,” Floor Speech (May 18, 2016); Jim Clifton, “The Big Lie: 5.6% 

Unemployment,” Gallup (February 3, 2015); Josh Zumbrun, “Trump Campaign Revives Debate: Is the 

Unemployment Rate ‘Artificial’?” The Wall Street Journal (July 26, 2016). 

39 Bureau of Labor Statistics, “Alternative measures of labor underutilization,” Table A-15 (accessed December 2, 

2016). 

40 Tommy Christopher, “Fox’s Ed Henry Asks Carney if Obama ‘Takes Responsibility’ For Long-Term 

Unemployment,” Mediate (January 7, 2014); Bill McMorris, “Number of Long-Term Unemployed ‘Unprecedented’ 

Under Obama,” The Washington Free Beacon (August 21, 2013). 

41 JEC Democratic staff based on data from the Bureau of Labor Statistics. Average over the last business cycle 

(March 2001 to November 2007) of individuals unemployed for 27 weeks or more as a share of the civilian labor 

force. 

 

http://www.jec.senate.gov/public/_cache/files/6e946f97-8c3c-4244-b55d-b9891354231b/jec-fact-sheet---the-economy-under-democratic-vs.-republican-presidents-june-2016-.pdf
http://www.jec.senate.gov/public/_cache/files/6e946f97-8c3c-4244-b55d-b9891354231b/jec-fact-sheet---the-economy-under-democratic-vs.-republican-presidents-june-2016-.pdf
https://www.project-syndicate.org/commentary/are-democrats-better-for-american-economy-by-jeffrey-frankel-2016-06
http://abetterway.speaker.gov/_assets/pdf/ABetterWay-Economy-PolicyPaper.pdf
http://www.jec.senate.gov/public/_cache/files/6e946f97-8c3c-4244-b55d-b9891354231b/jec-fact-sheet---the-economy-under-democratic-vs.-republican-presidents-june-2016-.pdf
http://www.jec.senate.gov/public/_cache/files/6e946f97-8c3c-4244-b55d-b9891354231b/jec-fact-sheet---the-economy-under-democratic-vs.-republican-presidents-june-2016-.pdf
http://www.politico.com/agenda/story/2016/07/what-is-the-effect-of-obamacare-economy-000164
http://www.politifact.com/truth-o-meter/statements/2016/jan/29/ted-cruz/ted-cruzs-pants-fire-claim-health-care-law-nations/
http://www.politifact.com/truth-o-meter/statements/2016/jan/29/ted-cruz/ted-cruzs-pants-fire-claim-health-care-law-nations/
http://www.usnews.com/opinion/blogs/pat-garofalo/2013/07/24/study-shows-obamacare-isnt-a-job-killer
http://healthaffairs.org/blog/2016/02/03/claims-that-the-aca-would-be-a-job-killer-are-not-substantiated-by-research/
http://healthaffairs.org/blog/2016/02/03/claims-that-the-aca-would-be-a-job-killer-are-not-substantiated-by-research/
http://www.politifact.com/truth-o-meter/statements/2016/jan/29/ted-cruz/ted-cruzs-pants-fire-claim-health-care-law-nations/
http://www.politifact.com/truth-o-meter/statements/2016/jan/29/ted-cruz/ted-cruzs-pants-fire-claim-health-care-law-nations/
http://www.factcheck.org/2013/09/obamacare-myths/
http://www.factcheck.org/2012/02/gops-job-killing-whopper-again-2/
https://www.cbo.gov/publication/51065
https://www.cbo.gov/publication/51065
http://www.politifact.com/arizona/statements/2016/jun/22/donald-trump/donald-trump-wrongly-claims-there-are-more-part-ti/
http://www.politifact.com/arizona/statements/2016/jun/22/donald-trump/donald-trump-wrongly-claims-there-are-more-part-ti/
http://www.politifact.com/truth-o-meter/statements/2016/jan/29/ted-cruz/ted-cruzs-pants-fire-claim-health-care-law-nations/
http://www.politifact.com/truth-o-meter/statements/2016/jan/29/ted-cruz/ted-cruzs-pants-fire-claim-health-care-law-nations/
http://data.bls.gov/timeseries/LNS12032194
http://www.speaker.gov/press-release/statement-passage-brick-act
http://www.breitbart.com/big-government/2016/03/04/ted-cruz-on-corruption-and-the-democrat-devastation-of-detroit/
http://www.breitbart.com/big-government/2016/03/04/ted-cruz-on-corruption-and-the-democrat-devastation-of-detroit/
http://www.npr.org/sections/money/2012/10/17/163074704/manufacturing-jobs-arent-coming-back-no-matter-whos-president
https://www.bloomberg.com/view/articles/2015-03-25/what-s-destroying-middle-class-wages-china
http://www.politifact.com/truth-o-meter/statements/2016/jul/25/donald-trump-jr/donald-trump-jr-says-unemployment-rates-are-manipu/
http://www.politifact.com/truth-o-meter/statements/2016/jul/25/donald-trump-jr/donald-trump-jr-says-unemployment-rates-are-manipu/
http://www.factcheck.org/2012/02/whats-the-real-jobless-rate/
http://blogs.wsj.com/economics/2016/07/26/trump-campaign-revives-debate-is-the-unemployment-rate-artificial/
http://www.politifact.com/truth-o-meter/statements/2016/jul/25/donald-trump-jr/donald-trump-jr-says-unemployment-rates-are-manipu/
https://www.gpo.gov/fdsys/pkg/CREC-2016-06-21/pdf/CREC-2016-06-21-pt1-PgS4383-3.pdf#page=1
https://www.congress.gov/crec/2016/05/18/CREC-2016-05-18-pt1-PgH2707-2.pdf
http://www.gallup.com/opinion/chairman/181469/big-lie-unemployment.aspx
http://www.gallup.com/opinion/chairman/181469/big-lie-unemployment.aspx
http://blogs.wsj.com/economics/2016/07/26/trump-campaign-revives-debate-is-the-unemployment-rate-artificial/
http://blogs.wsj.com/economics/2016/07/26/trump-campaign-revives-debate-is-the-unemployment-rate-artificial/
http://www.bls.gov/news.release/empsit.t15.htm
http://www.mediaite.com/tv/foxs-ed-henry-asks-carney-if-obama-takes-responsibility-for-long-term-unemployment/
http://www.mediaite.com/tv/foxs-ed-henry-asks-carney-if-obama-takes-responsibility-for-long-term-unemployment/
http://freebeacon.com/national-security/number-of-long-term-unemployed-unprecedented-under-obama/
http://freebeacon.com/national-security/number-of-long-term-unemployed-unprecedented-under-obama/


Prepared by the Democratic staff of the Joint Economic Committee                       23 

                                                                                                                                                             

42 Senator Dan Sullivan, “Economic Growth,” Floor Speech (June 21, 2016); Sean Forman, “David Brat: U.S. labor 

participation rate is lowest since ‘70s,” PolitiFact (June 13, 2016). 

43 Representative Tom Marino, “Responsibly and Professionally Invigorating Development Act of 2015,” Floor 

Speech (September 25, 2015); Representative Bob Goodlatte, “Congressional Record – House,” Floor Speech 

(September 24, 2015).  

44 Council of Economic Advisers, “The Labor Force Participation Rate Since 2007: Causes and Policy 

Implications,” (July 2014). 

45 Representative Tom Marino, “Responsibly and Professionally Invigorating Development Act of 2015,” Floor 

Speech (September 25, 2015); Angela Greiling Keane and Michelle Jamrisko, “Parsing the Numbers in Rick Perry's 

‘93 Million Not Working’ Quote,” Bloomberg Politics (June 5, 2015); Representative Marlin Stutzman, “America’s 

Small Business Tax Relief Act,” Floor Speech (February 12, 2015); Senator Ted Cruz, “Ted Cruz says 92 million 

Americans aren't working,” PolitiFact (February 10, 2015). 

46 Glenn Kessler and Michelle Ye Hee Lee, “Fact-checking Donald Trump’s acceptance speech at the 2016 RNC,” 

The Washington Post (July 22, 2016). 

47 Senator Ted Cruz, “Ted Cruz says 92 million Americans aren't working,” PolitiFact (February 10, 2015). 

48 Ibid. 

49 JEC Democratic staff calculations based on data from the Bureau of Labor Statistics. The sum of the number of 

people unemployed and the number of people not in the labor force who currently want a job. 12-month averages of 

not seasonally adjusted data. 

50 The share of the population that doesn’t have a job but wants one has dipped below its average over George W. 

Bush’s presidency. JEC Democratic staff calculations based on data from the Bureau of Labor Statistics. The sum of 

the number of people unemployed and the number of people not in the labor force who currently want a job. 12-

month averages of not seasonally adjusted data. Share refers to the share of the civilian noninstitutional population.  

51 Warren Fiske, “Trump misleadingly puts black youth unemployment rate at 59 percent,” PolitiFact (June 20, 

2016). 

52 Warren Fiske, “Trump misleadingly puts black youth unemployment rate at 59 percent,” PolitiFact (June 20, 

2016); Michelle Ye Hee Lee, “Trump’s misleading claim that 58 percent of black youths are unemployed,” The 

Washington Post (August 24, 2016); Mark Murray, “Fact-Check: How Did Trump’s Claims Hold Up?” NBC News 

(July 22, 2016); D’Angelo Gore, Lori Robertson and Eugene Kiely, “Groundhog Friday,” FactCheck.org (August 

26, 2016).  

53 JEC Democratic staff calculations based on data from the Bureau of Labor Statistics.  

54 Lawrence Mishel, Elise Gould and Josh Bivens, “Wage Stagnation in Nine Charts,” Economic Policy Institute 

(January 6, 2015). 

55 Glenn Kessler, “Mitch McConnell earns Four Pinocchios for a very stale talking point on household income,” The 

Washington Post (June 1, 2016). 

56 U.S. Census Bureau, Current Population Survey, Annual Social and Economic Supplement, “Households by Total 

Money Income, Race, and Hispanic Origin of Householder: 1967 to 2015,” Table A-1 (September 2016). 

57 Jason Furman, Sandra Black and Matt Fiedler, “Income, Poverty, and Health Insurance in the United States in 

2015,” White House Blog (September 13, 2016). 

58 Glenn Kessler and Michelle Ye Hee Lee, “Fact-checking Donald Trump’s acceptance speech at the 2016 RNC,” 

The Washington Post (July 22, 2016). 

59 U.S. Census Bureau, Current Population Survey, Annual Social and Economic Supplement, “Households by Total 

Money Income, Race, and Hispanic Origin of Householder: 1967 to 2015,” Table A-1 (September 2016). 

60 Peter Schroeder, “Speaker Ryan: Obama doesn't deserve credit for economy,” The Hill (January 12, 2016); 

Senator John Thune, “The State of The Union,” Floor Speech (January 12, 2016); Representative Marlin Stutzman, 

“America’s Small Business Tax Relief Act,” Floor Speech (February 12, 2015); Representative Scott Garrett, 

“Encouraging Employee Ownership Act of 2015,” Floor Speech (February 3, 2016).  

https://www.gpo.gov/fdsys/pkg/CREC-2016-06-21/pdf/CREC-2016-06-21-pt1-PgS4383-3.pdf#page=1
http://www.politifact.com/virginia/statements/2016/jun/13/dave-brat/dave-brat-us-labor-participation-rate-lowest-70s/
http://www.politifact.com/virginia/statements/2016/jun/13/dave-brat/dave-brat-us-labor-participation-rate-lowest-70s/
https://www.gpo.gov/fdsys/pkg/CREC-2015-09-25/pdf/CREC-2015-09-25-pt1-PgH6232-3.pdf#page=1
https://www.gpo.gov/fdsys/pkg/CREC-2015-09-24/pdf/CREC-2015-09-24-pt1-PgH6207-2.pdf#page=1
https://www.whitehouse.gov/sites/default/files/docs/labor_force_participation_report.pdf
https://www.whitehouse.gov/sites/default/files/docs/labor_force_participation_report.pdf
https://www.gpo.gov/fdsys/pkg/CREC-2015-09-25/pdf/CREC-2015-09-25-pt1-PgH6232-3.pdf#page=1
http://www.bloomberg.com/politics/articles/2015-06-05/parsing-the-numbers-in-rick-perry-s-93-million-not-working-quote
http://www.bloomberg.com/politics/articles/2015-06-05/parsing-the-numbers-in-rick-perry-s-93-million-not-working-quote
https://www.gpo.gov/fdsys/pkg/CREC-2015-02-12/pdf/CREC-2015-02-12-pt1-PgH991-6.pdf#page=1
https://www.gpo.gov/fdsys/pkg/CREC-2015-02-12/pdf/CREC-2015-02-12-pt1-PgH991-6.pdf#page=1
http://www.politifact.com/truth-o-meter/statements/2015/feb/10/ted-cruz/ted-cruz-says-92-million-americans-arent-working/
http://www.politifact.com/truth-o-meter/statements/2015/feb/10/ted-cruz/ted-cruz-says-92-million-americans-arent-working/
https://www.washingtonpost.com/news/fact-checker/wp/2016/07/22/fact-checking-donald-trumps-acceptance-speech-at-the-2016-rnc/
http://www.politifact.com/truth-o-meter/statements/2015/feb/10/ted-cruz/ted-cruz-says-92-million-americans-arent-working/
http://www.politifact.com/virginia/statements/2016/jun/20/donald-trump/trump-misleadingly-puts-black-youth-unemployment-r/
http://www.politifact.com/virginia/statements/2016/jun/20/donald-trump/trump-misleadingly-puts-black-youth-unemployment-r/
https://www.washingtonpost.com/news/fact-checker/wp/2016/08/24/trumps-misleading-claim-that-58-percent-of-black-youth-are-unemployed/
http://www.nbcnews.com/storyline/2016-conventions/fact-check-how-did-trump-s-claims-hold-n614616
http://www.factcheck.org/2016/08/groundhog-friday-9/
http://www.epi.org/publication/charting-wage-stagnation/
https://www.washingtonpost.com/news/fact-checker/wp/2016/06/01/mitch-mcconnell-earns-four-pinocchios-for-a-very-stale-talking-point-on-household-income/
http://www2.census.gov/programs-surveys/demo/tables/p60/256/table3.xls
http://www2.census.gov/programs-surveys/demo/tables/p60/256/table3.xls
https://www.whitehouse.gov/blog/2016/09/13/income-poverty-and-health-insurance-united-states-2015
https://www.whitehouse.gov/blog/2016/09/13/income-poverty-and-health-insurance-united-states-2015
https://www.washingtonpost.com/news/fact-checker/wp/2016/07/22/fact-checking-donald-trumps-acceptance-speech-at-the-2016-rnc/
http://www2.census.gov/programs-surveys/demo/tables/p60/256/table3.xls
http://www2.census.gov/programs-surveys/demo/tables/p60/256/table3.xls
http://thehill.com/policy/finance/265542-ryan-obama-doesnt-deserve-credit-for-economy
https://www.gpo.gov/fdsys/pkg/CREC-2016-01-12/pdf/CREC-2016-01-12-pt1-PgS42.pdf#page=1
https://www.gpo.gov/fdsys/pkg/CREC-2015-02-12/pdf/CREC-2015-02-12-pt1-PgH991-6.pdf#page=1
https://www.gpo.gov/fdsys/pkg/CREC-2016-02-03/pdf/CREC-2016-02-03-pt1-PgH519.pdf#page=1


Prepared by the Democratic staff of the Joint Economic Committee                       24 

                                                                                                                                                             

61 JEC Democratic staff calculations based on data from the Bureau of Labor Statistics, “Employment, Hours and 

Earnings from the Current Employment Statistics Survey (National),” Total Private Average Hourly Earnings of All 

Employees (accessed December 2, 2016). 

62 Federal Reserve Bank of Atlanta, “Wage Growth Tracker” (accessed December 2, 2016). 

63 Bureau of Labor Statistics, “Real Earnings,” Table A-1. Current and real (constant 1982-1984 dollars) earnings 

for all employees on private nonfarm payrolls, seasonally adjusted (accessed December 2, 2016). 

64 Danielle Kurtzleben, “Fact Check: Is It Obama’s Fault That Poverty Has Grown?” NPR (August 17, 2015). 

65 U.S. Census Bureau, “Income and Poverty in the United States: 2015,” P60-256 (September 2016). 

66 U.S. Census Bureau, “Historical Poverty Tables: People and Families – 1959 to 2015,” Table 2. Poverty Status of 

People by Family Relationship, Race, and Hispanic Origin (2016). 

67 Speaker Paul Ryan, “A Better Way: Poverty, Opportunity, and Upward Mobility” (June 7, 2016). 

68 Council of Economic Advisers, “The War on Poverty 50 Years Later: A Progress Report” (January 2014); U.S. 

Census Bureau, “The Supplemental Poverty Measure: 2015,” PG60-258 (September 2016). 

69 U.S. Census Bureau, “Income, Poverty and Health Insurance Coverage in the United States: 2015,” Release 

Number: CB16-158 (September 13, 2016). 

70 Danilo Trisi, “Safety Net Cut Poverty Nearly in Half Last Year,” Center on Budget and Policy Priorities 

(September 14, 2016). 

71 Representative Tom Price, “A Balanced Budget For a Stronger America: Fiscal Year 2017 Budget Resolution,” 

U.S. House of Representatives Committee on the Budget (March 2016); Representative Ander Crenshaw, “Financial 

Services and General Government Appropriations Act, 2017,” Floor Speech (July 6, 2016); Representative Lamar 

Smith, “President Obama’s Policies Hurt the Economy,” Floor Speech (May 17, 2016). 

72 Total government spending as a share of GDP averaged 20.7 percent from FY 2013 to FY 2016 versus 21.0 

percent from FY 1986 to FY 1989. JEC Democratic staff calculations based on data from the Congressional Budget 

Office, “Historical Budget Data” (March 2016) (for FYs 1986 to 1989 and FY 2013) and Congressional Budget 

Office, “Monthly Budget Review: Summary for Fiscal Year 2016” (November 7, 2016) (for FYs 2014 to 2016). 

73 For historical data, see Congressional Budget Office, “Historical Budget Data” (March 2016); For future 

projections, see Congressional Budget Office, “10-Year Budget Projections” (August 2016). 

74 Representative Tom Price, “A Balanced Budget For a Stronger America: Fiscal Year 2017 Budget Resolution,” 

U.S. House of Representatives Committee on the Budget (March 2016). 

75 Robert Greenstein, Joel Friedman and Isaac Shapiro, “Program Spending Historically Low Outside Social 

Security and Medicare, Projected to Fall Further,” Center on Budget and Policy Priorities (February 24, 2016). 

76 Senator John Thune, “South Dakotans Feeling the Effect of the Obama Economy,” Op-Ed (May 13, 2016); 

Senator Dean Heller, “Federal Reserve Transparency Act,” Floor Speech (January 12, 2016); U.S. Congress Joint 

Economic Committee Republican Staff, “Updated: Two Charts Depict Failure of Obama Recovery” (November 2, 

2012). 

77 Alan S. Blinder and Mark Zandi, “The Financial Crisis: Lessons for the Next One,” Center on Budget and Policy 

Priorities (October 15, 2015). 

78 Alan S. Blinder, “Fiscal Policy Reconsidered,” The Hamilton Project, Policy Proposal 2016-05 (May 2016). 

79 Representative Rob Woodall, “Balancing the Budget,” Floor Speech (October 9, 2015); Representative John 

Culberson, “Congressional Record – House,” Floor Speech (June 2, 2015). 

80 Social Security Administration, “Status Of The Social Security and Medicare Programs,” A Summary of the 2016 

Annual Reports, Social Security and Medicare Boards of Trustees (accessed September 23, 2016). 

81 U.S. Congress Joint Economic Committee Democratic Staff, “Social Security and Retirement Savings in the 

United States” (August 2016).  

 

http://data.bls.gov/pdq/SurveyOutputServlet?request_action=wh&graph_name=CE_cesbref3
http://data.bls.gov/pdq/SurveyOutputServlet?request_action=wh&graph_name=CE_cesbref3
https://www.frbatlanta.org/chcs/wage-growth-tracker.aspx?panel=1
http://www.bls.gov/news.release/realer.nr0.htm
http://www.npr.org/sections/itsallpolitics/2015/08/17/432578282/fact-check-is-it-obamas-fault-that-poverty-has-grown
http://www.census.gov/content/dam/Census/library/publications/2016/demo/p60-256.pdf
http://www.census.gov/data/tables/time-series/demo/income-poverty/historical-poverty-people.html
http://abetterway.speaker.gov/_assets/pdf/ABetterWay-Poverty-PolicyPaper.pdf
https://www.whitehouse.gov/sites/default/files/docs/50th_anniversary_cea_report_-_final_post_embargo.pdf
http://www.census.gov/content/dam/Census/library/publications/2016/demo/p60-258.pdf
http://www.census.gov/newsroom/press-releases/2016/cb16-158.html
http://www.cbpp.org/blog/safety-net-cut-poverty-nearly-in-half-last-year
http://budget.house.gov/uploadedfiles/fy2017_a_balanced_budget_for_a_stronger_america.pdf
https://www.gpo.gov/fdsys/pkg/CREC-2016-07-06/pdf/CREC-2016-07-06-pt1-PgH4460-2.pdf#page=1
https://www.gpo.gov/fdsys/pkg/CREC-2016-07-06/pdf/CREC-2016-07-06-pt1-PgH4460-2.pdf#page=1
https://www.gpo.gov/fdsys/pkg/CREC-2016-05-17/pdf/CREC-2016-05-17-pt1-PgE719-5.pdf#page=1
https://www.cbo.gov/about/products/budget_economic_data
https://www.cbo.gov/sites/default/files/114th-congress-2015-2016/reports/52152-mbr.pdf
https://www.cbo.gov/about/products/budget_economic_data
https://www.cbo.gov/about/products/budget_economic_data#3
http://budget.house.gov/uploadedfiles/fy2017_a_balanced_budget_for_a_stronger_america.pdf
http://www.cbpp.org/research/federal-budget/program-spending-historically-low-outside-social-security-and-medicare
http://www.cbpp.org/research/federal-budget/program-spending-historically-low-outside-social-security-and-medicare
http://www.thune.senate.gov/public/index.cfm/2016/5/south-dakotans-feeling-the-effect-of-the-obama-economy
https://www.gpo.gov/fdsys/pkg/CREC-2016-01-12/pdf/CREC-2016-01-12-pt1-PgS46.pdf#page=1
http://www.jec.senate.gov/public/index.cfm/republicans/2012/11/updated-two-charts-depict-failure-of-obama-recovery
http://www.cbpp.org/research/economy/the-financial-crisis-lessons-for-the-next-one
http://www.hamiltonproject.org/assets/files/blinder_stabilizers_policy_proposal.pdf
https://www.gpo.gov/fdsys/pkg/CREC-2015-10-09/pdf/CREC-2015-10-09-pt1-PgH6967-4.pdf#page=1
https://www.gpo.gov/fdsys/pkg/CREC-2015-06-02/pdf/CREC-2015-06-02-pt1-PgH3700-2.pdf#page=1
https://www.ssa.gov/oact/trsum/
http://www.jec.senate.gov/public/_cache/files/0f433655-7d45-4313-aa50-f4b7864d2a20/social-security-and-retirement-savings-in-the-united-states-final.pdf
http://www.jec.senate.gov/public/_cache/files/0f433655-7d45-4313-aa50-f4b7864d2a20/social-security-and-retirement-savings-in-the-united-states-final.pdf


Prepared by the Democratic staff of the Joint Economic Committee                       25 

                                                                                                                                                             

82 Jared Bernstein, “Testimony: The need for productivity enhancing public investments,” Testimony before the U.S. 

House Committee on the Budget (September 14, 2016). 

83 Juliette Cubanski and Tricia Neuman, “The Facts on Medicare Spending and Financing,” Kaiser Family 

Foundation (July 20, 2016). 

84 JEC Democratic staff calculations based on data from the Congressional Budget Office, “Historical Budget Data” 

(March 2016) (for FYs 2009 to 2015) and Congressional Budget Office, “Monthly Budget Review: Summary for 

Fiscal Year 2016” (November 7, 2016) (for FY 2016). 

85 Senator John Thune, “South Dakotans Feeling the Effect of the Obama Economy,” Op-Ed (May 13, 2016); 

Representative Tom McClintock, “Small and Disadvantaged Business Utilization and Outreach,” Floor Speech 

(June 3, 2015); Chriss W. Street, “President Obama is ‘Mr. $20 Trillion’,” Breitbart (November 2, 2015); 

Committee for a Responsible Federal Budget, “Has President Obama Doubled the National Debt?” (July 25, 2016).  

86 Senator Rand Paul, “Trade Act of 2015,” Floor Speech (October 30, 2015); Louis Jacobson, “Jeb Bush says 

Barack Obama will add more debt than all 43 previous presidents combined,” PolitiFact (February 18, 2016). 

87 Congressional Budget Office, “Changes in CBO’s Baseline Projections Since January 2001” (June 7, 2012). 

88 Linda J. Bilmes, “The Financial Legacy of Iraq and Afghanistan: How Wartime Spending Decisions Will 

Constrain Future National Security Budgets” (March 2013). 

89 JEC Democratic staff calculations based on data from the Office of Management and Budget, “Federal Debt at the 

End of the Year: 1940–2021,” Table 7.1 (accessed September 23, 2016); calculated as the increase in the debt from 

the fiscal year the president took office to the fiscal year the president left office. 

90 Representative Mike Coffman, “Our Unconscionable Debt,” Floor Speech (July 13, 2016); Senator Mike Enzi, 

“Reforming the Budget Process,” Floor Speech (July 13, 2016); Senator Dan Sullivan, “Economic Growth,” Floor 

Speech (June 23, 2016). 

91 Senator Deb Fischer, “Congressional Record – Senate,” Floor Speech (March 25, 2015); Representative Rick 

Allen, “Congressional Record – House,” Floor Speech (October 23, 2015); Representative Marsha Blackburn, 

“Congressional Record – House,” Floor Speech (March 25, 2015). 

92 Committee for a Responsible Federal Budget, “How Much Would Clinton and Trump Increase Our $19 Trillion 

Gross Debt?” (July 27, 2016). 

93 JEC Democratic staff calculations based on data from the Office of Management and Budget, “Federal Debt at the 

End of the Year: 1940–2021,” Table 7.1 (accessed September 23, 2016). 

94 Jared Bernstein, “Testimony: The need for productivity enhancing public investments,” Testimony before the U.S. 

House Committee on the Budget (September 14, 2016). 

95 Representative Paul Ryan, “Budget” (accessed September 23, 2016); Senator Orrin Hatch, “Balanced Budget 

Amendment,” Floor Speech (February 11, 2016); Senator David Perdue, “The Debt,” Floor Speech (January 28, 

2016). 

96 Owen Davis, “Time Magazine Is Wrong: You Shouldn’t Ever Worry About Your Share Of The US National 

Debt,” International Business Times (April 4, 2016). 

97 Representative Keith Rothfus “President Obama’s FY 2017 Budget and Crushing Debt,” Floor Speech (February 

10, 2016); Representative Doug Collins, “Congressional Record – House,” Floor Speech (February 24, 2016); 

Senator Shelley Moore Capito, “The Budget,” Floor Speech (March 24, 2015). 

98 Conor Dougherty, “Coming Soon, Economists Hope: Big Spending on Roads, Bridges and Ports,” The New York 

Times (September 18, 2016); David Wessel, “Spending on Our Crumbling Infrastructure,” The Wall Street Journal 

(March 10, 2015). 

99 Council of Economic Advisers, “The Cost of Delaying Action to Stem Climate Change” (July 2014). 

100 Representative Tom Price, “The Congressional Record – House,” Floor Speech (February 11, 2016); 

Representative Virginia Foxx, “Making a Difference for the American People,” Floor Speech (April 21, 2015); 

Joseph P. Williams, “The Party of Red Ink,” U.S. News & World Report (May 29, 2015). 

 

http://budget.house.gov/UploadedFiles/Bernstein_budcom_handoff_9_13_16.pdf
http://kff.org/medicare/issue-brief/the-facts-on-medicare-spending-and-financing/
https://www.cbo.gov/about/products/budget_economic_data
https://www.cbo.gov/sites/default/files/114th-congress-2015-2016/reports/52152-mbr.pdf
https://www.cbo.gov/sites/default/files/114th-congress-2015-2016/reports/52152-mbr.pdf
http://www.thune.senate.gov/public/index.cfm/2016/5/south-dakotans-feeling-the-effect-of-the-obama-economy
https://www.gpo.gov/fdsys/pkg/CREC-2015-06-03/pdf/CREC-2015-06-03-pt1-PgH3817.pdf#page=1
http://www.breitbart.com/big-government/2015/11/02/obama-20-trillion/
http://crfb.org/blogs/has-president-obama-doubled-national-debt
https://www.gpo.gov/fdsys/pkg/CREC-2015-10-30/pdf/CREC-2015-10-30-pt1-PgS7665-6.pdf#page=1
http://www.politifact.com/truth-o-meter/statements/2016/feb/18/jeb-bush/jeb-bush-says-barack-obama-will-add-more-debt-all-/
http://www.politifact.com/truth-o-meter/statements/2016/feb/18/jeb-bush/jeb-bush-says-barack-obama-will-add-more-debt-all-/
https://www.cbo.gov/sites/default/files/112th-congress-2011-2012/reports/06-07-ChangesSince2001Baseline.pdf
https://research.hks.harvard.edu/publications/workingpapers/citation.aspx?PubId=8956
https://research.hks.harvard.edu/publications/workingpapers/citation.aspx?PubId=8956
https://www.whitehouse.gov/sites/default/files/omb/budget/fy2017/assets/hist07z1.xls
https://www.whitehouse.gov/sites/default/files/omb/budget/fy2017/assets/hist07z1.xls
https://www.gpo.gov/fdsys/pkg/CREC-2016-07-13/pdf/CREC-2016-07-13-pt1-PgE1106-6.pdf#page=1
https://www.gpo.gov/fdsys/pkg/CREC-2016-07-13/pdf/CREC-2016-07-13-pt1-PgS5028.pdf#page=1
https://www.gpo.gov/fdsys/pkg/CREC-2016-06-23/pdf/CREC-2016-06-23-pt1-PgS4543.pdf#page=1
https://www.gpo.gov/fdsys/pkg/CREC-2015-03-25/pdf/CREC-2015-03-25-pt1-PgS1840-2.pdf#page=1
https://www.gpo.gov/fdsys/pkg/CREC-2015-10-23/pdf/CREC-2015-10-23-pt1-PgH7143-3.pdf#page=1
https://www.gpo.gov/fdsys/pkg/CREC-2015-03-25/pdf/CREC-2015-03-25-pt1-PgH1909-4.pdf#page=1
http://www.crfb.org/blogs/how-much-would-clinton-and-trump-increase-our-19-trillion-gross-debt
http://www.crfb.org/blogs/how-much-would-clinton-and-trump-increase-our-19-trillion-gross-debt
https://www.whitehouse.gov/sites/default/files/omb/budget/fy2017/assets/hist07z1.xls
https://www.whitehouse.gov/sites/default/files/omb/budget/fy2017/assets/hist07z1.xls
http://budget.house.gov/UploadedFiles/Bernstein_budcom_handoff_9_13_16.pdf
http://paulryan.house.gov/issues/issue/?IssueID=9974
https://www.gpo.gov/fdsys/pkg/CREC-2016-02-11/pdf/CREC-2016-02-11-pt1-PgS863.pdf#page=1
https://www.gpo.gov/fdsys/pkg/CREC-2016-02-11/pdf/CREC-2016-02-11-pt1-PgS863.pdf#page=1
https://www.gpo.gov/fdsys/pkg/CREC-2016-01-28/pdf/CREC-2016-01-28-pt1-PgS326-4.pdf#page=1
http://www.ibtimes.com/time-magazine-wrong-you-shouldnt-ever-worry-about-your-share-us-national-debt-2353886
http://www.ibtimes.com/time-magazine-wrong-you-shouldnt-ever-worry-about-your-share-us-national-debt-2353886
https://www.gpo.gov/fdsys/pkg/CREC-2016-02-10/pdf/CREC-2016-02-10-pt1-PgH695-6.pdf#page=1
https://www.gpo.gov/fdsys/pkg/CREC-2016-02-24/pdf/CREC-2016-02-24-pt1-PgH869.pdf#page=4
https://www.gpo.gov/fdsys/pkg/CREC-2015-03-24/pdf/CREC-2015-03-24-pt1-PgS1774-3.pdf#page=1
http://www.nytimes.com/2016/09/19/business/economy/coming-soon-economists-hope-big-spending-on-roads-bridges-and-ports.html?smprod=nytcore-iphone&smid=nytcore-iphone-share&_r=0
http://blogs.wsj.com/washwire/2015/03/10/spending-on-our-crumbling-infrastructure/
https://www.whitehouse.gov/sites/default/files/docs/the_cost_of_delaying_action_to_stem_climate_change.pdf
https://www.gpo.gov/fdsys/pkg/CREC-2016-02-11/pdf/CREC-2016-02-11-pt1-PgH728-2.pdf#page=1
https://www.gpo.gov/fdsys/pkg/CREC-2015-04-21/pdf/CREC-2015-04-21-pt1-PgH2321.pdf#page=1
http://www.usnews.com/news/the-report/articles/2015/05/29/republicans-have-become-the-party-of-red-ink


Prepared by the Democratic staff of the Joint Economic Committee                       26 

                                                                                                                                                             

101 Office of Management and Budget, “Summary of Receipts, Outlays, Surpluses or Deficits (-) as Percentages of 

GDP,” Table 1.2 (accessed September 23, 2016); In addition, recent research shows that Republicans typically run 

larger structural deficits than Democrats. See Alan S. Blinder and Mark W. Watson, “Presidents and the US 

Economy: An Econometric Exploration,” American Economic Review, Vol. 106, No. 4 (April 2016). 

102 Office of Management and Budget, “Summary of Receipts, Outlays, Surpluses or Deficits (-) as Percentages of 

GDP,” Table 1.2 (accessed September 23, 2016). 

103 JEC Democratic staff calculations based on data from the Congressional Budget Office, “Historical Budget Data” 

(March 2016) (for FYs 2009 to 2015) and Congressional Budget Office, “Monthly Budget Review: Summary for 

Fiscal Year 2016” (November 7, 2016) (for FY 2016). 

104 David Stockman, “Four Deformations of the Apocalypse,” The New York Times (July 31, 2010). 

105 The White House, “Taxes” (accessed September 23, 2016). 

106 Senator John Thune, “South Dakotans Feeling the Effect of the Obama Economy,” Floor Speech (May 13, 2016); 

Senator John Thune, “The Economy,” Floor Speech (May 11, 2016). 

107 Lauren Carroll, “Jeb Bush: Obama caused 'massive' tax increase on middle class,” PolitiFact (June 23, 2016); 

Representative Pete Sessions, “Congressional Record – House,” Floor Speech (October 28, 2015); Representative 

Louie Gohmert, “Obamacare,” Floor Speech (March 23, 2015). 

108 Urban-Brookings Tax Policy Center, “Historical Federal Income Tax Rates for a Family of Four” (2015). 

109 Ibid. 

110 Lauren Carroll, “Jeb Bush: Obama caused 'massive' tax increase on middle class,” PolitiFact (June 23, 2016). 

111 The White House, “Taxes” (accessed September 23, 2016). 

112 Kyle Pomerleau, “2016 Tax Brackets,” The Tax Foundation (October 14, 2015).  

113 Internal Revenue Service, “Data on the 400 Individual Income Tax Returns Reporting the Largest Adjusted 

Gross Incomes” (accessed September 15, 2016).  

114 Louis Jacobson and Linda Qiu, “For the third time, Donald Trump, U.S. is not 'highest taxed nation in the 

world',” PolitiFact (May 8, 2016). 

115 Ibid. 

116 Danielle Kurtzleben, “Fact-Check: GOP Candidates On Taxes And Downgrades,” NPR (February 7, 2016). 

117 Senator Rob Portman, “Tax Code Reform,” Floor Speech (November 3, 2015); Senator Orrin Hatch, “Corporate 

Inversions,” Floor Speech (April 21, 2016); Representative Ted Poe, “Congressional Record - House,” Floor Speech 

(January 7, 2016). 

118 Louis Jacobson and Linda Qiu, “For the third time, Donald Trump, U.S. is not 'highest taxed nation in the 

world',” PolitiFact (May 8, 2016). 

119 U.S. Government Accountability Office, “Corporate Income Tax: Most Large Profitable U.S. Corporations Paid 

Tax but Effective Tax Rates Differed Significantly from the Statutory Rate,” GAO016-363 (March 17, 2016). 

120 Citizens for Tax Justice, “The Sorry State of Corporate Taxes: What Fortune 500 Firms Pay (or Don’t Pay) in the 

USA And What they Pay Abroad – 2008 to 2012,” (February 2014). 

121 Representative Tom Reed, “Congressional Record – House,” (September 30, 2015); Andrew Lundeen and Scott 

A. Hodge, “The Income Tax Code Spans More than 70,000 Pages,” The Tax Foundation (October 23, 2013); 

Howard Gleckman, “Could We Get the Tax Code Down to Three Pages? Why Would We Want To?” Tax Policy 

Center (November 12, 2015). 

122 Eugene Emery Jr., “U.S. Senate candidate Barry Hinckley says the nation's tax code is 80,000 pages,” PolitiFact 

(December 27, 2011). 

123 Congressional Budget Office, “The Distribution of Major Tax Expenditures in the Individual Income Tax 

System,” (May 2013). 

 

https://www.whitehouse.gov/sites/default/files/omb/budget/fy2017/assets/hist01z2.xls
https://www.whitehouse.gov/sites/default/files/omb/budget/fy2017/assets/hist01z2.xls
https://www.aeaweb.org/articles?id=10.1257/aer.20140913
https://www.aeaweb.org/articles?id=10.1257/aer.20140913
https://www.whitehouse.gov/sites/default/files/omb/budget/fy2017/assets/hist01z2.xls
https://www.whitehouse.gov/sites/default/files/omb/budget/fy2017/assets/hist01z2.xls
https://www.cbo.gov/about/products/budget_economic_data
https://www.cbo.gov/sites/default/files/114th-congress-2015-2016/reports/52152-mbr.pdf
https://www.cbo.gov/sites/default/files/114th-congress-2015-2016/reports/52152-mbr.pdf
http://www.nytimes.com/2010/08/01/opinion/01stockman.html?_r=0
https://www.whitehouse.gov/issues/taxes
http://www.thune.senate.gov/public/index.cfm/2016/5/south-dakotans-feeling-the-effect-of-the-obama-economy
https://www.gpo.gov/fdsys/pkg/CREC-2016-05-11/pdf/CREC-2016-05-11-pt1-PgS2677-2.pdf#page=1
http://www.politifact.com/truth-o-meter/statements/2015/jun/23/jeb-bush/jeb-bush-obama-caused-massive-tax-increase-middle-/
https://www.gpo.gov/fdsys/pkg/CREC-2015-10-28/pdf/CREC-2015-10-28-pt1-PgH7273-2.pdf#page=1
https://www.gpo.gov/fdsys/pkg/CREC-2015-03-23/pdf/CREC-2015-03-23-pt1-PgH1842-2.pdf#page=1
http://www.taxpolicycenter.org/statistics/historical-federal-income-tax-rates-family-four
http://www.politifact.com/truth-o-meter/statements/2015/jun/23/jeb-bush/jeb-bush-obama-caused-massive-tax-increase-middle-/
https://www.whitehouse.gov/issues/taxes
http://taxfoundation.org/article/2016-tax-brackets
https://www.irs.gov/uac/soi-tax-stats-top-400-individual-income-tax-returns-with-the-largest-adjusted-gross-incomes
https://www.irs.gov/uac/soi-tax-stats-top-400-individual-income-tax-returns-with-the-largest-adjusted-gross-incomes
http://www.politifact.com/truth-o-meter/statements/2016/may/08/donald-trump/donald-trump-us-not-highest-taxed-nation-in-world/
http://www.politifact.com/truth-o-meter/statements/2016/may/08/donald-trump/donald-trump-us-not-highest-taxed-nation-in-world/
http://www.npr.org/2016/02/07/465930394/fact-check-gop-candidates-on-taxes-and-downgrades
https://www.gpo.gov/fdsys/pkg/CREC-2015-11-03/pdf/CREC-2015-11-03-pt1-PgS7728-7.pdf#page=1
https://www.gpo.gov/fdsys/pkg/CREC-2016-04-21/pdf/CREC-2016-04-21-pt1-PgS2357-2.pdf#page=14
https://www.gpo.gov/fdsys/pkg/CREC-2016-04-21/pdf/CREC-2016-04-21-pt1-PgS2357-2.pdf#page=14
https://www.gpo.gov/fdsys/pkg/CREC-2016-01-07/pdf/CREC-2016-01-07-pt1-PgH123.pdf#page=1
http://www.politifact.com/truth-o-meter/statements/2016/may/08/donald-trump/donald-trump-us-not-highest-taxed-nation-in-world/
http://www.politifact.com/truth-o-meter/statements/2016/may/08/donald-trump/donald-trump-us-not-highest-taxed-nation-in-world/
http://www.gao.gov/products/gao-16-363
http://www.gao.gov/products/gao-16-363
http://www.ctj.org/corporatetaxdodgers/sorrystateofcorptaxes.pdf
http://www.ctj.org/corporatetaxdodgers/sorrystateofcorptaxes.pdf
https://www.gpo.gov/fdsys/pkg/CREC-2015-09-30/pdf/CREC-2015-09-30-pt1-PgH6744-4.pdf#page=1
http://taxfoundation.org/blog/income-tax-code-spans-more-70000-pages
http://www.taxpolicycenter.org/taxvox/could-we-get-tax-code-down-three-pages-why-would-we-want
http://www.politifact.com/rhode-island/statements/2011/dec/27/barry-hinckley/us-senate-candidate-barry-hinckley-says-nations-ta/
https://www.cbo.gov/sites/default/files/113th-congress-2013-2014/reports/43768_DistributionTaxExpenditures.pdf
https://www.cbo.gov/sites/default/files/113th-congress-2013-2014/reports/43768_DistributionTaxExpenditures.pdf


Prepared by the Democratic staff of the Joint Economic Committee                       27 

                                                                                                                                                             

124 Danielle Kurtzleben, “FACT CHECK: Do Tax Cuts Grow The Economy?” NPR (October 30, 2015); Arthur 

Laffer and Stephen Moore, “Which Republican candidates can make the flat tax work and help the economy?” Fox 

News Opinion (February 8, 2016); Representative Tom Price, “Pro Growth Tax Reform” (accessed September 23, 

2016); Michael Leachman, “Kansas’ Economic Growth Continues to Lag, Despite Tax Cuts,” Center on Budget and 

Policy Priorities (November 30, 2015). 

125 Jared Bernstein, “Meeting the Goals of the Federal Tax System,” Testimony before the U.S. Congress Joint 

Economic Committee (April 20, 2016); William Gale and Andrew Samwick, “Effects of Income Tax Changes on 

Economic Growth,” Economic Studies at Brookings (September 2014). 

126 Rebecca Shabad, “Budget director: 'Tax cuts do not pay for themselves',” The Hill (August 25, 2015). 

127 JEC Democratic staff calculations based on data from the Office of Management and Budget, “Federal Debt at 

the End of the Year: 1940–2021,” Table 7.1 (accessed September 23, 2016); calculated as the increase in the debt 

from the fiscal year the president took office to the fiscal year the president left office. 

128 Speaker Paul Ryan, “A Better Way, Our Vision For a Confident America, The Economy,” (June 14, 2016); 

Senator Orrin Hatch, “Hatch Hails House Passage of SCRUB Act, Urges Senate to Act,” Press Release (January 15, 

2016); Senator Dan Sullivan, “Statements on Introduced Bills and Joint Resolutions,” Floor Speech (August 5, 

2015). 

129 Glenn Kessler, “The claim that American households have a $15,000 regulatory ‘burden’,” The Washington Post 

(January 14, 2015). 

130 Ibid. 

131 Alex Swoyer, “2015 Sets Regulation Record: Federal Register Hits All Time High 81,611 Pages,” Breitbart.Com 

(December 30, 2015); Representative Cresent Hardy, “Regulatory Gridlock,” Floor Speech (January 8, 2016); Sean 

Gorman, “Dave Brat says Obama has issued 468,500 pages of regulations,” PolitiFact (March 30, 2015). 

132 Note: excludes blank and skipped pages. See Federal Register, “Federal Register Pages Published” (accessed 

September 23, 2016). 

133 Senator Ted Cruz, “Obama Is Not a Monarch,” Politico (November 19, 2014); Senator Rand Paul, 

“Congressional Record – Senate,” Floor Speech (June 7, 2016); Representative Blaine Luetkemeyer, “Congressional 

Record – House,” Floor Speech (January 7, 2016). 

134 JEC Democratic staff calculations based on data from the Federal Register, “Federal Register Documents, 

Annual Percentage Change, 1976-2015,” (accessed September 23, 2016); calculated as the sum of rules issued from 

2001 to 2007 compared to rules issued from 2009 to 2015; see also President Barack Obama, “Remarks by the 

President on the Economy” (June 1, 2016). 

135 Federal Register, “Federal Register Documents, Annual Percentage Change, 1976-2015,” (accessed September 

23, 2016). 

136 John Wooley and Gerhard Peters, “Executive Orders: Washington - Obama,” UCSB - The American Presidency 

Project (accessed September 23, 2016); President Barack Obama, “Remarks by the President on the Economy” 

(June 1, 2016). 

137 Michael Grunwald, “GOP Delegates Say the Economy Is Terrible – Except Where They Live,” Politico (July 19, 

2016); Senator Dan Sullivan, “Overregulation of the American Economy,” Floor Speech (January 28, 2016).  

138 The White House, Office of the Press Secretary, “Executive Order 13563 -- Improving Regulation and 

Regulatory Review” (January 18, 2011). 

http://www.npr.org/sections/itsallpolitics/2015/10/30/452905475/fact-check-do-tax-cuts-grow-the-economy
http://www.foxnews.com/opinion/2016/02/08/which-republican-candidates-can-make-flat-tax-work-and-help-economy.html
http://budget.house.gov/settingtherecordstraight/taxreform.htm
http://www.cbpp.org/blog/kansas-economic-growth-continues-to-lag-despite-tax-cuts
http://www.cbpp.org/sites/default/files/atoms/files/4-20-16tax-testimony.pdf
http://www.brookings.edu/~/media/research/files/papers/2014/09/09-effects-income-tax-changes-economic-growth-gale-samwick/09_effects_income_tax_changes_economic_growth_gale_samwick.pdf
http://www.brookings.edu/~/media/research/files/papers/2014/09/09-effects-income-tax-changes-economic-growth-gale-samwick/09_effects_income_tax_changes_economic_growth_gale_samwick.pdf
http://thehill.com/policy/finance/251946-gop-appointee-tax-cuts-do-not-pay-for-themselves
https://www.whitehouse.gov/sites/default/files/omb/budget/fy2017/assets/hist07z1.xls
https://www.whitehouse.gov/sites/default/files/omb/budget/fy2017/assets/hist07z1.xls
http://abetterway.speaker.gov/_assets/pdf/ABetterWay-Economy-PolicyPaper.pdf
http://www.hatch.senate.gov/public/index.cfm/2016/1/hatch-hails-house-passage-of-scrub-act-urges-senate-to-act
https://www.gpo.gov/fdsys/pkg/CREC-2015-08-05/pdf/CREC-2015-08-05-pt1-PgS6384.pdf#page=1
https://www.washingtonpost.com/news/fact-checker/wp/2015/01/14/the-claim-that-american-households-have-a-15000-regulatory-burden/
http://www.breitbart.com/big-government/2015/12/30/2015-sets-regulation-record-federal-register-hits-time-high-81611-pages/
https://www.gpo.gov/fdsys/pkg/CREC-2016-01-08/pdf/CREC-2016-01-08-pt1-PgH215-4.pdf#page=2
http://www.politifact.com/virginia/statements/2015/mar/30/dave-brat/dave-brat-says-obama-has-issued-468500-pages-regul/
https://www.federalregister.gov/uploads/2016/05/pagesPublished2015.pdf
http://www.politico.com/magazine/story/2014/11/president-obama-is-not-a-monarch-113028
https://www.gpo.gov/fdsys/pkg/CREC-2016-06-07/pdf/CREC-2016-06-07-pt1-PgS3492-2.pdf#page=1
https://www.gpo.gov/fdsys/pkg/CREC-2016-01-07/pdf/CREC-2016-01-07-pt1-PgH123.pdf#page=1
https://www.gpo.gov/fdsys/pkg/CREC-2016-01-07/pdf/CREC-2016-01-07-pt1-PgH123.pdf#page=1
https://www.federalregister.gov/uploads/2016/05/docsPercentageChange2015.pdf
https://www.federalregister.gov/uploads/2016/05/docsPercentageChange2015.pdf
https://www.whitehouse.gov/the-press-office/2016/06/01/remarks-president-economy
https://www.whitehouse.gov/the-press-office/2016/06/01/remarks-president-economy
https://www.federalregister.gov/uploads/2016/05/docsPercentageChange2015.pdf
http://www.presidency.ucsb.edu/data/orders.php
https://www.whitehouse.gov/the-press-office/2016/06/01/remarks-president-economy
http://www.politico.com/magazine/story/2016/07/rnc-convention-gop-delegates-economy-is-great-214068
https://www.gpo.gov/fdsys/pkg/CREC-2016-01-28/pdf/CREC-2016-01-28-pt1-PgS329.pdf#page=1
https://www.whitehouse.gov/the-press-office/2011/01/18/executive-order-13563-improving-regulation-and-regulatory-review
https://www.whitehouse.gov/the-press-office/2011/01/18/executive-order-13563-improving-regulation-and-regulatory-review

